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Quarterly Summary of Investment Portfolio
As at the Quarter ended September 30, 2007

This report lists the Corporation’s top holdings and their sector allocations as at the quarter ended September 30,

2007.  The Corporation had no short positions as at the quarter end. This summary of investment portfolio may

change due to ongoing portfolio transactions. Unitholders can obtain additional information by visiting:

www.nbsplit.com, www.sedar.com or by calling 1-877-642-1289.
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TTOOPP  HHOOLLDDIINNGGSS As at September 30, 2007
MARKET % OF 

DESCRIPTION VALUE ($) NAV

National Bank of Canada 83,769,770 97.07 

Cash and Cash Equivalents 167,918 0.19 

SSEECCTTOORR  AALLLLOOCCAATTIIOONN As at September 30, 2007
MARKET % OF 

INDUSTRY VALUE ($) NAV 

Financials 83,769,770 97.07 

Cash and Cash Equivalents 167,918 0.19 

8833,,993377,,668888  9977..2266  

OOtthheerr  AAsssseettss,,  NNeett  ooff  LLiiaabbiilliittiieess 22,,336600,,339900  22..7744  

TToottaall  NNeett  AAsssseettss 8866,,229988,,007788  110000..0000  


